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31* July, 2020

The Manager
Listing Department
BSE Limited
Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Tel: (022 2272 8013)
Fax: (022 22723121)

Type of Security: Equity shares
|

Seri Code : 533227

Dear Madams/ Sir,

The Manager
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza
Plot No, C/1, G Block,
Bandra -Kurla Complex
Bandara (E), Mumbai - 400 051
Tel: (022) 2659 8235/36
Fay: (022) 2659 8237/38

Type of Security: Equity shares
NSESymbol |: AHLEAST

Sub: Outcome of the Board Meeting held today i.e. 31" futy, 2020.

In reference to our intimation dated 23° July, 2020, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e., 31st July, 2020 has inter-alia approved the
folowing:

« Segment wise audited Standalone and Consolidated Financial Results for the quarter (Q4) and
financial year ended 31" March, 2020. Attached please find the copy of the Results and Audit
Report issued by M/s, Singhi & Co., Statutory Auditors of the Company.

* Segment wise unaudited Standalone and Consolidated Financial Results for the quatter (Q1)
and three months ended 30™ June, 2020. Attached please find the copy of the Results and
Limited Review Report issued by M/s. Singhi & Co., Statutory Auditors of the Company.

Also find attached the Statement on Impact of Audit Qualification on the Standalone and
Consolidated Financial Results of the Company for the financial year ended March 31, 2020.

The Covid-19 pandemic and the long lockdown declared by the government has created uncertainty
and unpredictability for the Company. Therefore, the Board has decided not to recommend any
dividend for the financial year ended 2019-20 to conserve resources.

The meeting of the Board ofDirectors commenced at 3:30 p.m, and concluded at 9:30 p.m,
This is for your information and ready reference.
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Please acknowledge the receipt of the above and take the same on record.

Thanking you.

Yours truly,

For Asian Hotels (East) Limited
SAUMEN Dia done by SAUMEN

CHATTERJEE ao fe 41213150

Saumen Chatterjee
Chief Legal Officer &
Company Secretary

Encl: as above
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Limited Review Report on Unaudited Quarterly Standalone Financial Results of Asian Hotels (East)

Limlted under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian

Hotels (East) Limited (‘the Company) for the quarter ended 30 June 2026 (‘the Statement’) being

submitted by the Company pursuant to the requirement of regulation 33 of the SEB! (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation").

2. This Statement, which is the responsibility of the Company's management and approved by the Board of

Directors in their meeting held on 31* July, 2020, has been prepared in accordance with the recognition

and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in india and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free af material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an

audit and accardingly, we do not express an audit opinion.

4, Attention is drawn to the following notes to the accompanying standalone results:

The Company hasinvestment in Robust Hotels Private Limited (RHPL) (subsidiary) amounting

Rs 56,736.17 lakhs and loan receivable of Rs 3,635 lakhs as on June 30, 2020. The financial performance

ofttie subsidiary company and adverse impact of the pandemic Covid-19 on the operation of

the subsidiary indicate a need impairment testing of investment and loan receivable in the

subsidiary. However, management has not carried out any impairment testing as required under IND AS

36 (Impairment of Assets) of the
abave investment and loans

for
reasons explained in Note No 3. The

management is confident that th
e recoverable amount of the investment and loan receivable in RHPL

for

will not be less than the amount at which they have been stated in the balance sheet.

impact of the above matter on the financial statement:is not ascertainable and as such cannot be

commented upon.
We

ON
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5. Based on our review conducted as stated above, we report that nothing, except
the possible effect of the

matters stated above, has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with applicable accounting standards and other recognised

accounting practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including

the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note No. 4 to the standalone financial results which describes the impact of

COVID-19,
a global pandemic, on the operations and financial matters of the company. Our opinion is

not modified in respect of this matter

For Singhi& Co,

Chartered Accountants

Firm Registration No.302049E

dag inst(Rajiv Singhi)

: cf
Partner

. Membership No. 053518

UDIN: 2. 00835 |GAAAAGR
EU0S

Place: Kolkata

Date: 31% July, 2020



ASIAN ILOTELS (VAST) LIMITED
REGD OFPICE: HYATT REGENCY KOLKATA, JA -1, SECTOR Uf, SALT LAIE CITY, KOLKATA-700 098

OTN Lape Cieszou
STATEMENTOF STANDALGNE UNAUDITED RESULTS FOR THE QUARTER ENDED goth JUNE soxu

(Rs in lakhs, except share and per shure dyin}
Stendolanc

Quarter Ended Yeur Ended
Particulars 30.00.2020 31.03.2020 §0,.06.2019 31.09, 2020

Audited Unaudited Audited
(tefer Note 7)

1_|Income from Operations
| Net Sales/ Income from Operations 196.52 2,268.23 2,131.46 9,210.27
b]Other Income 429,01 309.51 291.13 897.64
Total Income 565.52 2,597.74 2,412.59 10,107.91

2 |Rxpenses
a {Cast ofMaterials C d

38.06 204.40 287.62 1,260.62
b| Employee Benefit Expense 290.05 497.49 528.89 2406.59
¢|Depreciation und Amortisation Expense 75-57 73.58 74.04 207.32
d| Fuel, Power & Light 71.91 184.38 270.21 961.5,

Mai & Refurbishing 85.72 102.77 94.78 418.10
£) Operating and General Expenses 101.44 638.37 1,095.91 2,850.00
‘Total Expensea 613.05 4,800.99 2841.42 2,899.97

Profit from ordinary activitica before exceptional items and tax
3 faea) (47.53) 796.75 JAF 2,214.04

4__|Exceptional ltenss - * +

§ |Profit from ordinary activities before tax (4-4) (47.53) 796.75 WAT 2,214.04

6 |Tax Expense
- Current Tax (including previous years) . 5144 129,85, 473.73
~ Deferred Tax 7.44 (149.43) (140.86) (155.45)
-MAT * 510.49 . 508,81

7 [Net Profit for the period (5-6) (54.97)]
|

378.25 88.18 1,386.95
8 [Other Comprehensive Income (OCI) (aet ofTax)

A (i) Items that will not be reclassified to profit or loss

Remeasurement of defined benefit liability (0.86}| (2.50) o.32 (3.46)
Equlty instruments through other comprehensive income (27.80} (471.99) (98.32) (351.37)

(4)
Income tax relating to items that will not be reclassified to profil or 0.22 059 (0.09) 64.56

B (i) that will be reclassified to profit or loss : - : '

(ii) Income tax relating to items that will be reclassified to profit or Loss| : -

q |Total Comprehensive Income (7+8) (83.41) (y5.65} (9.92) 1,096.68
10 |Paid-up Equity Share Capital (Pace value Rs 1G/-) 1,152.78 1,152.78 1252.78 1,152.98

11 [Earnings per equity share (Face Value of Rs 10/- each)

a} Basic (0.48) 3.28 0.76 12.03,

{(b) Diluted (0.48). 3.28 0.70 12.04

Notes:
1

The above results for the quarter ended goth June 2020 were reviewed by the Audit Committee and approved by the Board of Divectars at their respective
meetings held on gist July 2020 os required under Regulation 33 of the SEBf (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2
~~ Regarding the ongoing Scheme ofArrangement, pursuant to theObservation Letters dated 21st May, 2020 issued by BSE and NSE, tha Company has filed an
Application through e-mode with the Hon'ble NCLT Bench, Kolkata on Tuesday, 21s! July, 2020 for receiving necessary Directions/Orders for convening the
mectings of the equity shareholders and creditors for approval of the Schenie: Further, the Company'swholly owned subsidiary Rabust Hotels Private Limited,
Chennai is in the process of filing a similar application before the Hon'ble NCLT Bench, Chennai.

3 The Auditors have commented on the need fox aud ofcarrying out an evaluation of impairment of the investment and loans given by the Company to ils
wholly owned subsidiacy Robust Hotels Pvt. Ltd., Chennai (RHPL). Sometimes back RHPL had undestaken valuation of ils asseis which exceeded the Company's
investments in and loans to it, During last 5 years, RHPL has improved its performance ond also generaled cash profits and as a result REIPL was able to fulfill its
financlal obligations to banks/financial institutions and accordiugly the Joan outstanding has come down from &s.150 Cr. to Rs. tig Cr. as on gist March 2020.

the entire Hotel industiy is now devastated on account of Covid-19 pandemic and also long lockdasn declared by the Government
These events have created uncertainty and unpredictability in the future of the Hotel industty across the country. The entire Holel is grappling with Lhe
situation and therefore in the present adverse circumslances it is difficult to carry oul (he impairment lest.
However, (hemanagement is confident that the recovorable value of the and loans given to RHPL will not be less than tle amount at which they have
been stated in the balance sbeet. The operating performance of the RHPL has been satisfactory and the t of the subsidiary has taken

ble
steps

in reducing the overheads especially the manpower cost and utility cost to safeguard ilself from huge operating losses on account ofCovid-19. Tie present adverse
business conditions due to outbreak ofCovid pandemic is temporary and it has become difficult Lo have the future projections of revenue/cash flows fiom the
business for the purpose of Impairment as this industry has been affected badly. The management is optimistic that the Jong tern prospecis/fundamentlals of
RHPL is goad and it expects quick recovery in the performance after business conditions are restored Lo ils prior position. Hence, the management does not
anticipate any impairment to the carrying amount of the asset.
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4 of COWL Bag hos anid (he lobo, Helading, has boar severe af itefy lock town, di cupton is saPely pol ulbee The company's ure paler sliucy syth March, nial‘tho Hotels with eutkailed ae pet front Joel Asa dhe beta? Qjrebal Tar ple aged olguad ail gti the gecfannnnce fer the FY wil by ely beycted dae le Coch «19 The compouy ixmoallaring Hie situation closely and
nee belay mace yy ln a pina! lite from Mu: ThaPODpeut frog Weel and cuptaln externalspurces
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Information up tothe date of approval af the finewciat slalements in delermifning the fupect of poodemnic on varigus elements af te fnanelal
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hus ted Nhe piinei ples at J andl baqedd or the current estimates, thuspace Hs filly revaver The canyiug of Watke wcolvobles, and The eventeal autoony of pf iheatibal bentth pandeiic muy be different trom those valiuated as on ufapysucal of hese financial stat ‘The has inflicted sationglass Iseloifing coalen afGxed overhuadls to reduee the impact on thes
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§ This Statement is as per Regulation 93 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2045.

Figures of the previous periods are regrouped,wherever necessary, to correspond with the current perlod's classification / discluaure.
9 The figures af ihe preceding quurter ended March gi, 2020 were the Loloncing figures between the audited figures for the full financial year ended Morch $1, 2020and the published yenr to date figures Lbird quarter of ihat finnneial yenr.

.

Kolkata
gist July 2020

Byorderof theDoard ofDirectors
For Aslaz Hotels (Bunt), timwet

Koll
JokntManoging Dircetar



ASIAN HOTELS { BAST ) LTO
REGD OFPICK: HYALT KOLKATA, JA +1, SECTOR Ht, SALT LAKE CITY, o08

CIN Mu. 762 —_-—4
Sr No STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

(ts in Jnkhe, except alare and per shore data)
Quarter Ended Year Ended

Particulars 30,06,2020 91.03.2020 30.06.2019 31.03.2020
Unaudited Audited Unaudlted Audited

a Segment Revenue
Revenue from Operations
Hotel Busi (East) 136.53 2,288.29 2,131.46 9,210,27
In ts

including investments in Hotel (South) : "

Total (A) 136.52 2,288.23 2,131.46 9,210.27
Other Income
Hotel Business (East) 64.58 §0.12 171.06 295,27
Investments {ncluding investments in Hotel (South) 964.43 240.39 109.95 413,77
Other Unallocable Income - : 0.12 108.60
Total (B) .

429.01 909.51 281.13 897.64

Total Revenue ( A+B ) 565.52 2:597.74 2,412.59 10,107.91

2 SegmentResults ( EBITDA )

Hotel Business (East) (377.02) 636.78 2,359.15
Investments including investments in Hotel (South) 465.84 452.14 (295-59) 486,89

Total Segment Profit before Interest , Tax, Depreciation & ‘$4.82 988.92 259.51 2,845.04

3 Scgment Result ( EBIT )

Hotel Business (East) (452.59)! 563.20 481.00 2,060.83
Investments including investments in Hotel (South) 465.64 392.14 (295.54), 486.89

Total Segment Profit Before Tax 13.26 915.34 185.47 2,547.72

1) Other Unallocable Cost (60.98) (418.59) (114,42) (442.28)
{i) Other Unaliocable Income - 7 012 108,60:
Profit Before ‘Tux (47.53) 796.95 71,17 2,214.04

1) Current Tax (including previous years) - 51.44 124,85 472.73
ii) Deferred Tax 7.44 (143.49) (140.86)
iii) MAT : 510.49 : 508,81

ProfitAfter Tax (54.07) 378.25 88.18 1,486.95

4 Scgiment Assets

Hotel Business (East) 15,570.54 15,594.41 13,448.53 15,594.41
Investments including Investments in Hotel (South) 75,940.75 75,896.94 76,968.90 75,806.94
Total Segment Assets 90,911.29 91491.55 90,412.49

91,401.35 |

5 Segment Liabilities

Hotel Business (East) 9,222.02 3.718.82 9.95516 9,718.82
Investments including Investments in Hotel (South) 2,900.49 2,900.33 2,946.94 2,900.23
Toial Segment Liabilities 5,522.51 6,019.15, 6702.10 6,019.15

REGENCY KOLKATr



Notes
tL ‘The operating segments (Ind AS 108) of the Company are as follows:

a) Flote) Business (East): The hotel Business (Bust) Includes namely the operating hatel “Hyatt Regency” in Kolkata.

b) Investments including investments in Hotel (South): Ht consists of (i) Securities Trading Unit & (il) Stentegic Investment Unit.

Securities Trading Unlt includes all the uf tee Company in mutual fonds, bonds, listed equity shares including equity shares ofAsian Hotels
(West) Limited & wholly owned subsidiary (RogeusyConvention Centre and Hotels Ltd).

Blrategic Unil ineluties the Joon & in tts wholly swned subaldisry {hobust Hotels Pvt. Ltd.) having anoperatlng batel namely
Chiming end

the
loaits and ii its wholly owned subsidlary (G34 tlotels Led.) for explaring business opportunitizs in Hotelft Bhoba treswar,

Rewe
tinh

z Other unallocable Incomefor the quarter ended June 2019 & for the year ended March 2030 Tepresents interests on Income Tax refund,

ByOrder ofthe Board ofDirectors
_
Vor Asian Hotels ( Bast) Linilted

“x
Kolkata
gist July 2020

Monaging Directolk te
if
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on Unaudited Quarterly Consolidated Financial Results of Asian Hotels (East) Limited
mn : nee the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Limited Review Report
der Re ulatio

To the Board of Directors of
Asian Hotels (East) Limited

\, We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian

Hotels (East) Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its

subsidiaries together referred to as “the Group”) for the quarter ended 30 June 2020 (“the Statement”),
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in india and in compliance with Regulation 33 of the Listing Regulations, Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the Listing Regulations, to the extent applicable.

4, The Statement includes the results of the following entities:

a) Robust Hotels Private Limited (100% Subsidiary)

b) GJS Hotels Limited (100% Subsidiary)

c) Regency Convention Centre and Hotels Limited (100% Subsidiary)

5. Attention is drawn to the following notes to the accompanying consolidated results:

The Company is carrying goodwill on consolidation amounting to Rs. 9,991.03 lacs for the investment in

subsidiaries of the company as on June 30, 2020. The financial performance of the subsidiaries

and adverse impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need

for impairment testing of the goodwill. However, management has not carried out any impairment

testing of goodwill along with carrying value of net assets of subsidiary company to assess if there is any

impairment charge to be recognised on goodwill for reason mentioned in Note No. 3 to the consolidated

Offices; Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad me

Network Locations, Hyderabad, Nagpur
.
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financial results. The management is confident that the recoverable amount of the goodwill on

consolidation will not be less than the amount at which they have been stated in the balance sheet.

Impact of the above matter on the financial statement is not ascertainable and as such cannot be

commented upon.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review report of other auditors referred to in paragraph 7 below, nothing,

except for the passible effect of the matters stated above, has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid indian Accounting Standard and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

1, The accompanying Statement includes unaudited interim financial results and other unaudited financial

information of two (2) subsidiaries, whose interim financial information reflects total revenue of Rs. 305

lacs, total net loss after tax of Rs. 1,010.04 Lacs and total comprehensive loss of Rs. 1,010.04 Lacs, for

the quarter ended 30 June 2020, as considered in the Statement. This interim financial information has

been reviewed by other auditors whose report has been furnished to us by the management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of

this subsidiary, is based solely on the report of the other auditors and the procedures performed by us

as stated in paragraph 3 above. Our conclusion on the Statement is notmodified in respect of the above

matter.

8, The accompanying Statement includes unaudited interim financial results and other unaudited financial

information of one (1) subsidiary, whose interim financial results reflect total revenue of Rs. Nil, total

net loss after tax of Rs. 0.14 Lacs and total comprehensive loss of Rs. 0.14 Lacs for the quarter ended 30

June 2020, as considered in the Statement, which have been not been reviewed by their auditors and

have been certified by the management. According to the information and explanations given to us by

the Management, these financial results are not material to the Group. Our conclusion on the statement

is not modified in respect of the above matter.

9, We draw attention to Note No. 4 to the consolidated financial results which describe the impact of

COVID-19, a global pandemic, on the operations and financial matters of the company, Our opinion is

not modified in respect of this matter
For Singhi & Co.

Chartered Accountants
Firm Registration No.302049E

a
‘ a

‘ési Ropearo1

‘ \ (Rajiv Singhi)
Partner

£ Ba

Place: Kolkata A Membership No. 053518

Date: 31" July, 2020
UDIN: 2.006235) SARAAOFS2S&
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ASIANHOTELS CHASTIETR :
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OF OR TH NATED goth JUNTCAD
(Rs in lakhs, except share and per share data)

Quarter Ended Year Ended

Particulars 31,03.2020
Audited(Refer 30.06.2019 31.09.2020

U dited Note 7) Unaudited Audited
1 income from Operations

a |Revenue from Operulions 4.270,.B5 4.448.086 18,466.61
b

|
Other Income 404-26 70.00 2d7.84 1,066.63
Total Income 825.16 4,858.94 4,695.92

2 Expenses
a [CostofMaterials Consumed : 5B.08 567.40 462.87 2.407.462
bl Eroplover Benefit Expense 508 36 637,06 974.46 4.907 14

¢| Finance Cost
.

331,62 255-49 1,292.12
d Depreciation and Amortisation Expense §2qg.00 641.06 649.04 2,599.16
ce |Fuel, Power & Light 137.28 36.45 490 64 1,827.25
f

|Repairs, Maintenance & Kelurbishing 6783 202.25 210.8) ah2.0a
glOther Expenses 260.10 1,446.95 2.123.46 6,474.98 |
Total Expenses 1,882.73 4.389.890 §.975.84 191457.07

a Profit from ordinary actlvities before exceptional items and tax (1-2) (4,057.57) 469.05 (679.92) 76,17

4 Exceptional Items - . .

5 Profit from ordinary activities befare tax (3-4) (1,057.57) 469.05 (679.92) 76.17

6 Tax Expense
~ Current Tax {including previous years) + 51.44 124.85 4730-73.
+ Deferred Tax 7-44 443.43) (140.86) 0155,45)|
- MAT Credit + 510.49 §08,61

7 Net Profit for the period front Continuing Operations (5-6) (1,069.01) §O.55 (662.91) (750.92)
a Net Profit or (Loss ) from Discontinued operations :

(0.14) fo.15) (0.07) (0.29)
a Net Profit for the period (7+ 8) (1,065.15) 50.40 (662.98) (752.21)
10 Other Comprehensive Income (OCI) (net ofTax)

A {i} Ttenis thal will nut de reclassified to prefit or loss -
Remeasurement of defined benefit liability (0.86) (9.70) 0.42, (9.98)
Equity instruments through other comprehensive incume (27.80) (a71.g9) (98.23) (351.379

(ii) Tacome tax relating to iterns thal will nol
be

reclassified to profit ar loss 0.22 64.28 (0.09)
64.56

BG) Mterns that will be reclassified to profil ar loss .

(ii) Income tax relating io items that will be reciassified to profit or lass . .

Total Comprehensive Income (g+10) (4,093.59) (367,01) (761,08) 1,048.00)
Profil Aliritulable ta:

Shareholders of the Company (1,065.15) 50.40 (662.98) (751.21)

Non Cantrolling Interest - - *

(1,065.15) 50.40 (662.98) (751.21)
Tolal Comprehensive Income for the period altributable to:

Shareholders of the Company (467.01) (761.08) (1,048.00)
Non Controlling 2 . -

(1,093.59) (467.01) (761.08) 1,048.00)
32 _|Paid-up Share Capital {Face yalue Rs 10/-) 1,052.78 1.162.748 1352,78 1352.78

ag [Other Equitv 74,792.68

14 _JEacnines Per Equity Share of Face value of Ks 16 each

1} Basic fa.24) 0.44 (525)
2} Diluled (9,24)

bug {s.75) (6.51)

1 The above results for the quarter ended gotl June 2020 were reviewed hy the Audit Commitice and approved hy the Board of Directors at their respective
sneetings held on 41st July 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015.

2 Regarding the ongoing Scheme of Arrangement, pursuant to the Ovservation Letters dated 21st May, 2020 issued by BSE and NSE, the Company has filed an

Application through e-made with the Hon'ble NCLT Bench, Kolkata on Tuesday, 21st July, 2020 for receiving necessary Directions/Orders for convening the
meetings of the equity shareholders and creditors for approval of the Scheme. Further, the Company's wholly owned subsidiary Robust Hotels Private Limited,
Chennai is in the process of filing a similar application before the Hon'ble NCLT Bench, Chennai,

The Auditars have commented on the need for and necessity of carrying out an evaluation of jimpairment of the goodwill an vonsoidatian.

The management is confident that the :ealizable value of the goodwill on cansulisation will not be Iess than the amount at which they have been stated in the
halance sheet. The operating performance of the subsidiaries has been satisfactary. The present adverse business conditions duc ta outbreak of Covid pandemic
is temporary and if bas become to have the futore projections of revenue/eash flows from the business for the purpose of Impairment as this industry
has been affected badly. The inanagement is optimistic that the long term prospects/fundamentals of the is good and it expects quick recovery in the
performance after business conditions are restored 1a its prior position,

Unfortunately, te entire Hotel industry is now devastated on account. of Covid 19 pandemic and also long lockdown declared by the Government. These ovents
have created uncertainty and unpredictability in the future of the [fotel industry across the ecunty. 'The entire Hotel industry is grappling with the situation and
therefore in the present adverse civcuunstances, it is diMend: to carry out the fp
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The spread ofCOVID-19 has severely impacted bosinesses around the globe, including {adia. There has been severe disruption of regular business operations duc
to lack down, disruption ia transpostation, supply chain und other emergency measures. The company’s offices are under lockdown since March, 2020 and
fae Hotel is running with curtailed manpower as per ceguisile permission from local administration, As a result ihe Hotel Operations for the of March
2020 atid also the performance for the F.Y 2020 21 will be severely impacted due ia Covid -19 .The company is monitoring the situation closely and aperations
are being ramped up in @ phased manner taking into account directives from the Government, The management has considered internal and certain external
sources of information np to the date of approval of the financial statements in determining the impact of COVID-19 pandemic on various elements of its
financial siatemeiits, ‘The management bas used the principles ot prudence in applying judgments, estimates and assumptions and bused on the current
estimates, the management expects to fully recover the carrying amount of inventories, 1rade receivables, investments and other assets. The eventual outcome of
impact of the global health pandemic may be different from thuse estimated as on the date of approval of these financial statements, The Company has already
initiated action plans including contro! of fixed overheads to reduce the impact on the profitability,

This Statement is as per Regulation 93 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Figures of the previous periods are regronped, wherever necessary, to correspondwith the current period's classification / disclosure.

The figures of the preceding quarter ended March 31, 2020 were the dalanciug figures between the audited figures for the full financial year ended March 31,
2020 and the published year ta date figures upto third quarter of that {inancial year.
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Total (A) 420.90 4,279.85 4,448.08 19,466.61
Other Income
Hotel Husiness (East) 64.58 50.2 "17106
Investments i InvesLments in (South) 499.68 §28.97 36.66 682.76
Olner Unallocable Income _ - : 0.12 £08.60
Total (B) 404.26 579.09 247,84 1,066.63

[Total Revenue (A+B ) 825.16
|. 4,858.94 4695-92 19:533.24.

+ Segment Resulis ( EBITDA )

Hote! Business (East) (177.023 61642 552.19 2,397.50
{avestments including investments jn totel South) 291.06 a4 OS (113.44) 2,006;3.43

Total Segment Profit before Interest
,
Tax, Depreciation &

Anmorlisation (145.46) 1561.07 498-75 4,400.83

3 Segment Result ( EBIT)
TLotel Business (East) _ {452.591 478.16 2,040.18
inyestrents including investments in [fotel (South) (207.487 376.58 (688.49) (238.so}

Total Segment Profit Before Tax (669.99) 919.12 (210,33) 1,601.68

i) Other Uaailovable Cost {60.78} (118.60) (41447) (442.281:
ii) Other Unallocable Income ‘ .

‘

108.60
Hi) Finance Cost £926.98) Ga 62) (355.49) {1,492.12}
ty) Excepticoal items ' + *

Profit Before Tax (1,057.74) 468.90 (679.99) 75.88

|) Current Tax 514d 429-85 473-73
ii) Deferred Tax Bad (142.437 (140.86) (155-45)
iii) MAT Credit Eatitiement - £10.49 - §08.8)

Profit After Tax (1,065.15) 50.40 (662.98) (791.21)

4 Segment Assets

Holal Bastien (Rac) 15,570.54 1§,.594-4i 14,206.10 45,594.41
investments inciuding lnvestments in Helel (South) 80,002.10 81,240.44 83,712.75 |

_- 81,240.44
Total Segment Assets 95.572-64 96.694,85 97,918.85 96,994,895

th Segment Liabilitics

Hated Budmess

|

3,226.52 68 2.719.683
Tavestments including Investmenis in Hotel (South) 1754478 17,741.96 17,168.19
Tatal eg . 20,771.30 20,887.62 21,132.57 20,887.82

Nates
‘ The operating segments (Ind AS 108) of the Company are as follows;

a) Hote] Business (East); The hotel Business includes namely the operating hotel "Hyatt Regency” in Kolkata.

b) Investments including iivestments in Hotel (Saath): Tt consists of (i) Securities ‘Trading Unit & (ii) Strategic Investment Unit.

Securities Trading Unit includes all the investment of the Company in mutual funds, bonds, listed equily shares including cquity shares of
Asian Hotels (West) Limited & wholly owned subsidiary (Regency Cunvention Centre and ifatels 14d.),

Strategic Kavestmeni Unit inclades the logs & investinent in its wholly owned subsidiary (Robust Hotels Pvt. Lid.) having an operating hotel
namely Wyatt Regency, Cliennai and the and Divestment in ily wholly owned subsidiary (GIS Hotels Ltd.) for exploriug business
opporunities in in Bhubaneswar, Odisha.

te Uther unallocabie Income for the quarter ended June 2019 & for the ycai unded March 2020 represents interests on Income Tax refund.
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