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Dear Madams/ Sir,

Sub: Outcome of the Board Meeting held today i.e. 31" July, 2020,

In reference to our intimation dated 239 July, 2020, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e., 31st July, 2020 has infer-alia approved the
following:

¢ Scgment wise audited Standalone and Consolidated Financial Results for the quarter (Q4) and
financial year ended 31% March, 2020. Attached please find the copy of the Results and Audit
Report issued by M/s. Singhi & Co., Statutory Auditors of the Company.

* Segment wise unaudited Standalone and Consolidated Financial Results for the quarter (Q1)
and three months ended 30™ June, 2020. Attached please find the copy of the Results and
Limited Review Report issued by M/s. Singhi & Co., Statutory Auditors of the Company.

Also find attached the Statement on Impact of Audit Qualification on the Standalone and
Consolidated Financial Results of the Company for the financial year ended March 31, 2020.

The Covid-19 pandemic and the long Jockdown declared by the government has created uncertainty
and unpredictability for the Company. Therefore, the Board has decided not to recommend any
dividend for the financial year ended 2019-20 to conserve resources.

The meeting of the Board of Directors commenced at 3:30 p.m, and concluded at 9:30 p.m.

This is for your information and ready reference.

GWNER O

SAUMEN o e N i
CHATTERJEE D000 HYATT
REGENCY"

KOLKATA
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Please acknowledge the receipt of the above and take the same on record.
Thanking you.

Yours truly,

For Asian Hotels (East) Limited

SAUMEN sty s

CHATTERJEE , glllirl g“;n‘r V1713150 +0530"

Saumen Chatterjee
Chief Legal Officer &
Company Secretary

Encl: as above
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Limited Review Report on Unaudited Quarterly Standalone Financial Results of Asian Hotels (East)
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian
Hotels (East) Limited (‘the Company’) for the quarter ended 30 June 2020 (the Statement’) being
submitted by the Company pursuant to the requirement of regulation 33 of the sEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors in their meeting held on 31% July, 2020, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accaunting standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in india and in compliance with Regulation 33 of the Listing Regulations. Qur
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.
4, Attention is drawn to the following notes to the accompanying standalone results:

The Company hasinvestment in Robust Hotels Private Limited (RHPL) (subsidiary) amounting
Rs 56,736.17 lakhs and loan receivable of Rs 3,635 lakhs as on June 30, 2020. The financial performance
ofthe subsidiary company and adverse impact of the pandemic Covid-19 on the operation of
the subsidiary indicate a need for impairment testing of investment and loan receivable in the
subsidiary. However, management has not carried out any impairment testing as required under IND AS
36 (Impairment of Assets) of the above investment and loans for reasons explained in Note No 3. The
management is confident that the recoverable amount of the investment and loan receivable in RHPL
will not be less than the amount at which they have been stated in the balance sheet.

Impact of the above matter on the financial statement:is not ascertainable and as such cannot be

commented upon. )
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5. Based on our review conducted as stated above, we report that nothing, except the possible effect of the
matters stated above, has come to our attention that causes us to believe that the accompanying
Statemept, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note No. 4 to the standalone financial results which describes the impact of

COVID-1§J, a global pandemic, on the operations and financial matters of the company. Our opinion is
not modified in respect of this matter

For Singhi& Co.
Chartered Accountants
Firm Registration N0.302049E

g Lot sl

/. (Rajiv Singhi)
RGO Partner
Membership No. 053518
UDIN: 200S3< \SARAAGAREUOE
Place: Kolkata
Date: 31™ July, 2020




ASIAN I{OTE[S -(l'AS r} LlMlTFl)

REGD OFPICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 11§, SALT LAKE CITY, I(OL

TA-7oo 700 098

CIN N - LagizeWigoorLC1barog .
B o STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 3oth JUNE 2oz0
{Rsin lakhs, except shore and per share duln)
Standnlone
Quarter Ended Yeur Ended -
Particulurs 30.00.2020 31.03.2020 30,00.2019 31.03.2020
Unuudited Audited Unaudited Audited
(Refer Note 7)
1 |Income from Operations -
0 {Net Sales/ Income from Operations 136.51 2,288.23 2,131.46 9,210.27
= b]Oiher Income . . 429,01 309.51 28113 897.64
[ Total Income 568.52 2,597.74 2,412,59 10,107.91
| 2 |Bxpenses
a [Cast of Materials Consumed 18.06 204,40 287.62 1,260.62
b|Eniployee Benefit Expense 290,95 497.49 528.89 2.106.59
¢ | Depreciation und Amortisation Expense 75.57 73.58 74.04 297,32
d|Puel, Power & Light 71.41 184.38 270.21 Q6145
e Repalrs, Mai & Refurbishing 85.72 102.77 94.25 41810
[|Operating and General Expenses 101.44 638.37 108501 2.850.09
Total Expenses 613.05 1,800.99 2.341.42 2.803.87
Profit from ordinary activitics before exceptional iteins and tax
3 (em) (47.58) 796.75 7119 2,214.04
| 4 |Bxceplional lterus ) g
5 |Profitfrom ordinary actvities before tax (3-4) (47.53) 796,75 7117 2,214.04
6 |Tax Fxpense
- Current Tax (including previous years) 5Ld4 | 121,85 473.73
- Deferred Tax 7.44 (143.43) (140.86) (155.45)
- MAT 510.49 508,81
7 | Net Profit for the period (5-6) (54.97) a378.25 88.18 1,286.05
8 |Owher Comprehensive Income (OCI) (et of Tax)
A (1) ttems that will not be reclassified to profi¢ or loss
Remeasurement of defined beneﬁl liabiity (0.86) (2.50) 0.32 (3.46)
Equlty instruments through other comprehensive income (27.80) (471.99) {98.33) (351.37)
I((i:s)slncome tax relating to items that will not be reclassified Lo profil or are] 0.59 (0.09) 64.56
|B (i) Items that will be reclassified to profit or loss
(i} Income tox relating to items that will be reclassified to profit or loss =

¢ |Total Comprehensive Income (7+8) (83.41) (95.65) (9.92) 1,006,68

10 |Paid-up Equily Share Cupital (Race value Rs 10/-) 1,152.78 1.182.78 115278 115278

11 |Barnings per equity sbare (Face Valye of Rs 10/~ each)

(a) Basic (0.48) 1.28 0.76 12.03
(b) Diluted (0.48) 328 0.76 12.03
Notes:

1
The abave resulis for the quarter ended 301h June 2020 were reviewed by the Audit Commiitee and approved by the Board of Ditectors nt their vespective
meetings held on 3ast July 2020 os required under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regalations, 2015,

2 Regarding the ongoing Sch of Aur t to the Observation Letters dated 215t May, 2020 fssued by BSE and NSE, Lha Company has filed an
Application through e-mode with the Hon'ble NCLT Bench, Kolkata on Tuesday, 2151 July, 2020 for receiving necessary Directions/Orders for convening lhe
meetings of the equity shareholders and creditors for approval of the Schenmie: Further, the Company’s wholly owned subsidiary Rabust Hotels Private Limited,
Chennai is in the process of filing a similar applicalion before the Hon’ble NCLT Bench, Chennai.

3 The Auditors have commented on the need for and necessily of cartying out an evaluation of iinpaicment of the investment and loans given by the Company to ils

wholly owned subsidiacy Robusi Hotels Pvi. Ltd., Chennni (RHPL). Sometlmes back RHPL had undeitaken valuation of iis assets whicl exceeded the Company's
investments in and oans to i1, Duriug last 5 years, RHPL has improved its performance and also generaled cash profits and as a result REIPL was able to fulfill jts
financlal obligations to banks/financial institutions and accordiugly the loan g has come down from Rs.150 Cr. 10 Rs.114 Cr. as on 315t March 2020.
Unforiunaicly, the entite Hotel industiy is now devastated on t of Covid-19 pandemic and also long lockdawn declared by the Government

These events have created uncertainly and unpredictebility in the [uture of the lHotel industiy across the country. The entive Holel Iindusiry is grappling with Lhe
situation: and thercfore in the present adverse circumslances it is difficult to carry oul the impairment Lest.

However, (he management is confident that the recovorable value of the invesiment and loans given to RHPL will not be less than the amount at which they have
been slated in the balance sbeet. The operating performance of the RHPL hos been satisfactory and the t of the Jiary has 1aken ble steps
in reducing the overheads especially the manpawer cost and utlity cost to safeguard ilself from huge operating losses on account of Covid-19. Tire present adverse
business conditions due \o outbreak of Covid pandemic is y and it has b difficult 1o have the future projections of revenue/cash {lows fiom the
business for tha purpose of Impairmient as this industry has been affected badly. The managemenl is oplimistic that the Jong ternin prospecis/fundamentals of
RHPL is goad and it expects quick recovery in the performance afier business conditions are restored (o its prior position. Fence, the management does not
anlicipate any impairment to the carrylng amount of the asset.




4 Vhi spread of COVIDay hos severely fimpacted Busluesses mvsil tlie glabe, Ineluding fndin. Phere has boen sevore dismipbivn ol vegobar Dot opeeations due
Yo Joekethovm, llaeaptions in traspontaton, sipply eliin o other o FReney mmstives, The eunipany’s offlees tne et Joekdowa shice 2480 Mareh, 2020 0l
thhe totel is runniig with custailed manpower as per wigulsite pocisdon T local atlminisinition. As o resull the |ote) Opayaticns for e sath of Mageh
2020 il alw the performinge for the K.Y 2owa - will be seviely Impucted due e Coviil <39 The company is monltasing the sitwition closely and operations
wuee Db e Doy pliseesd manes laking lito account directives rom e Goveenent, The minnagenenl s congidered Wtotnal and <onaln dxtevint
sotrvies of Informution up to the date of approval of the finunchl stat Isind ining the impact of COVIDg pandumic on vavions &l of ity finanielal

tils. o petnenl i owed Wy principles of pradeses i applyleg Jinlgimes, esthsbis anl asstitnplons and Baaed on the corenl estiinates, the
management expects 1o fully recover the carrying stusuint of nvemorles, Irnde secelvables, lnnsstavenss amd otlor assuts, The evanial outennie of Bupact of the
glabal health pandemic may be difforen) from thase esfiated as on the date uf, ppioval of |hese financial siat The Comgraay has alveady initisted action
ks Bnehdivg contiol of fived overhvals 1o redwee the Tmpact on iho peofiabilliy,

& This Stst is as per Regulation 33 of the SEBI (Listing Obligations and Disck Requi ) Regulations, 2015,

Pigures of the previous periods are regrouped, wh Y, to pond with the current period's classification / disclosure,

7 The figures of the preceding iurter ended March 91, 2020 wore thi Lilancing figures between the audited figures for the full financlal year ended March g1, 2020
and the published yenr to date figures wpto thivd quurter of tiat financial year. )

Kolkata _ By order of the Board of Directors
31st July 2020 1, For Aslan Hotels (Hux
/
/
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ASIAN HOTELS ( BAST ) LTI

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, BECTOR {11, SALT LAKE CITY, KOLKATA700 008

CIN No. = lagieaWB2oo7PLC1G2762

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

SrNo
(1ts in loklis, except shnve and per share data)
Quarter Bnded Year Ended
Particulars 30.00.2020 31.03.2020 30.06.2019 31,03.2020
Unaudited Audited Unaudlted Audited
1 Segment Revenue o
Revenue from Operations
Hotel B (East) 136.51 2,288.23 2,131,496 9,210,27
In ts including investments in Hotel {South) .
Total (A) 136.51 2.288.21 2.131.46 9,210.27
Other Income
Hotel Business (East) 64.58 50.12 171.06 275.27
Investments {ncluding investments in Hotel (South) 364.43 250.30 100.95 513,77
Other Unallacable Income - - 0.12 108.60
Total (B) 420,01 309.51 281,13 897.64
Total Revenue (A+B ) 505.52 2,507,734 2,412.50) 10,107.91
2 Scgment Results ( EBITDA )
ilotel Business (Zast) (377.02) 536.78 £55.04 2,358.15
Investments including investments in Hotel (South) 465.84 152,14 (205.54} 486.8y
Total Segment Profit before Interest , Tax, Depreciation & ;
Amortisation 88.82 988.92 259.51 2,845.04
3 Segment Result ( EBIT )
Hotel Business (East) (452.56) 563.20 481,00 2.060.83
Investments including investments in Hotel (South) 465.84 352.14 (295.53) 486.89
Total Segment Profit Befure Tax 13.25 915.34 1B5.47 2,547.72
i) Other Unallocable Cost (60.78) (118.59) {114.42) {4d2.28)
{i) Other Unaliocable Income . . 0,12 108.60
Profit Before Tux (47.53) 706,75 71,17 2.214.04
£) Current Tax (including previous years) 51.44 123.85 473.73
ii) Deferred Tax 7.44 (143.4%) (140.86) (185.48)
iii) MAT - 510.49 508,81
Profit After Tax (54.07) 278,26 88.18 1,486.95
4 Seginent Assets
Hotel Business (East) 15,570.54 15.594.41 13,448.63 15,504.41
Investments including Investments in Hotel (Soath) 75.340.75 756.806.94 76,963.90 75.806.94
Tolal Segment Assets 90,911,29 91,491,135 90,412.43 91,491.35
5 Segment Liabilides
Hotel Business (East) 4,222.02 1.718.82 3.255.16 4,718.82
Investments including Investments in Hotel (South) 2,300,49 2,300.33 2,440.94 2,400.33
Total Segnient Llabilities 5,522,51 6,019,15 570210 6,010.15

——



Notes

The operating segments (Ind AS 108) of the Company are as fallows:

a) Hotel Business (Bast): The hotel Busi (Eost) Includ ly the operating hatel “Hyatt Regency” in Kolkata,

b) Investments including investments in Hotel (South): I consists of (i) Securities Trading Unit & (i} Strategic Investment Unit.

Secotities Trading Unlt includes all the investinent of the Campany in mutual fonds, bonds, listed equity shares including equity shiares of Asian Hotels
(West) Limited & wholly owned subsidiary (Regensy Converition Centre and Hotels Ltd.),

Btrstegic Investment Unit includes the loan & investiient In its whiolly dwned subsidinry (Robust Eotels Pvt. Ltd.) having an operating liotel namely
Iypatt Regenvy, Chiennni und the loans and Tnvestmant in s wholly owned subshidiacy (GIS Hotels Ltd,) for explating business opportunitizs in Hotel
in Baubaneswar, Odishin.

Other unallocable Income for the quarter ended June 2019 & for the year ended March 2020 rep int on I Tax refund,

By Order of the Bozrd of Directors
I'or Asian Hotels ( Bast) Limited

& 0 O N

Kolkata 3 ' | Jolmt Monaging Divector
st July 2020 i /
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Limited Review Report on Unaudited Q .
; uarter| i i ian Hotels (East) Li
under Regulation 33 of the SEp (Listin erly Consolidated Financial Results of Asia (East) Limited

g Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Asian Hotels (East) Limited

h We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian

Hotels (East) Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its
SUI_JSIdlaerS_together referred to as “the Group”) for the quarter ended 30 June 2020 (“the Statement”),
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI

(Uisting Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations").

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4, The Statement includes the results of the following entities:

a) Robust Hotels Private Limited (100% Subsidiary)
b) GJS Hotels Limited (100% Subsidiary)
c) Regency Convention Centre and Hotels Limited (100% Subsidiary)

5. Attention is drawn to the following notes to the accompanying consolidated results:

The Company Is cartying goodwill on consolidation amounting to Rs. 9,991.03 lacs for the investment in
subsidiaries of the company as on June 30, 2020. The financial performance of the subsidiaries
and adverse impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need
for impairment testing of the goodwill. However, management has not carried out any impairment
testing of goodwill along with carrying value of net assets of subsidiary company to assess if there is any
impairment charge to be recognised on goodwill for reason mentioned in Note No. 3 to the consolidated

Offices; Kolkata, Mumbai, Delhl, Chennal, Bangalore & Ahmedabad
Networi Lacations, Hyderabad, Nagpur
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Chartered Accountants contd

financial results. The management is confident that the recoverable amount of the goodwill on
consolidation will not be less than the amount at which they have been stated in the balance sheet.

Impact of the above matter on the financial statement is not ascertainable and as such cannot be
commented upon.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditors referred to in paragraph 7 below, nothing,
except for the possible effect of the matters stated above, has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

7. The accompanying Statement includes unaudited interim financial resuits and other unaudited financial
information of two (2) subsidiaries, whose interim financial information reflects total revenue of Rs. 305
lacs, total net loss after tax of Rs. 1,010.04 Lacs and total comprehensive loss of Rs. 1,010.04 Lacs, for
the quarter ended 30 June 2020, as considered in the Statement. This interim financial information has
been reviewed by other auditors whose report has been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditors and the procedures performed by us
as stated in paragraph 3 above. Our conclusion on the Statement is notmodified in respect of the above
matter.

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information of one (1) subsidiary, whose interim financial results reflect total revenue of Rs. Nil, total
net loss after tax of Rs. 0.14 Lacs and total comprehensive loss of Rs. 0.14 Lacs for the quarter ended 30
June 2020, as considered in the Statement, which have been not been reviewed by their auditors and
have been certified by the management. According to the information and explanations given to us by
the Management, these financial results are not material to the Group. Our conclusion on the statement
is not modified in respect of the above matter.

9. We draw attention to Note No. 4 to the consolidated financial results which describe the impact of
COVID-19, a global pandemic, on the operations and financial matters of the company, Our opinion is
not modified in respect of this matter

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Do f" L0
(Rajiv Singhi)
r~— Partner

Place: Kolkata . Membership No, 053518
Date: 31% July, 2020 UDIN: 2005351 §ARAALE SIS
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JUARTER HNDED 3ol JUNE 2t

(Rs in lakhs, except share and per share didta)

Quarter Ended Ycar Ended
Particulars r ] 3;.03.3026 -
30.06.2020 Audited(Refer 30.06.2019 31.03.2020
o - o o Unaudited Nate 7) Unaudited Audited
I__|Income from Operations S — > e _—
3 | Revenue from Oncralions e —— _ 1B.a66.61
b |Qther Income 1204 36 1,066 67
Total [ntume_ 825.16 4,858.04 4,695.92 19.533.24
=2 JEapenses .
= 2 | Cost of Materials Consumed SR8 §63 01 562.87 2,40r7 42
| blEmployer Benzfit [xgense o i 508 26| o 47706 974.46 1601 14
R ¢ | Finance Cost — I - 7L 2. ) 255.49 1,%02,12
d | Depreciation and Amortisation Expensc £24.00 641,06 | __64uou 2,59216
¢ | Fuel, Power & Light 137.28 66,48 doa 64 182,35
| f|Repairs, Maintenance & Relurbisking 6783 20235 21082 anz.oa
_ g |Other Expenses . 260.10 1,346.95 212346 6,474.08
L Total Expenses : ] 1.882.72 4.389.80 537584 19.,457.07
a Profit from ordinary actlvities before exceptional items and tax (1-2) (1,057.57) 469.05 (679.92) 76.17
| Exceplicnz| Mems — - — : .
5 Profit from ordinary activitics beforce 1ax (3-4) (1,057.57) 469.05 1&79.92) B 7617
6 |Tax Expense .
| -Current Tox {iacludink previous years) R o 51.44 124.85 47373
- Defarred Tax o B z o 744 {143.47)| {140.86) (155.45)
- MAT Credit e | 510.49 508 61
7 Net Profit for u_lgygliuquc_rin_(.‘@_tin_uins Operations (5-6) 50.55 (662.91) {7r0.02)
8 |NetProfitor (Lnss)from Discontjnuid‘ operationy 0.15) (0.071 . (0.20)
qQ Nct Profit for the period ( 7+ 8) (1,065.15) 50.40 {662.98) (751.21)
10 Other Comprehensive Income (OCI) (net of Tax)
] A (i) Items thal will not be reclassified to p;eror loss
e Remeasurement of defined benefit l'iﬁl;ili}}f_ ) - . | (0.86)| (9.70) 0.432 (9.98)
— Equity instruments through other comprehensive income (27.80)] (471.99] (98.3) (351.37)
(i3) Tacome lax relating to iterns thal will nol he reclassified te profis acless ) fa.28 {0.02) 64.56
B (i) Ntans that will be reclassified Lo profil or loss - T - _t s
{ii) Income tax relating io items that will be reciassified \o peofil or loss .
n ‘Total Comprehensive Income (g+10) ' ) (1,093.59) (367.01) (761.08) (1,048.00)
Profit Atinttable o o = _ g S
Shareholders of the Company - I | (1,065.15) 50,40 _ (662.08) (751.21)
Non Cantrolling interest -
(1,065.15) 50.40 (662.98) (751.21)
Tolal Comprehensive Income for the pericd altributable to: | -
[ Shareholders of the Company 12,093.55) (267.01) (761.08) (1,048.00)
Non Controlling Interest e — -
) (1,092.59) (a67.01) (761.08) (1,048.00)
12 Paid-un Kauity Share Canital (Facg_v_aﬂg R_f_n_o!:) NG 115278 1.152.78 1.)52.78
17 |Other Bauity N I | - 7479268
14 Earnines Per Fauity Share of Face value of Rs 10 each .
[ 1) Basic f6.24) 0.44 (R75) (6.51)
2} Dilnled (0.24) .44 (s.25)) (6.51)

' The above results for the quarter ended 3oth June 2020 were reviewed by the Audit Commitice and approved hy the Board of Directors at their respective
meetings held on 31st July 2020 as required under Regulation 33 of the $EB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 Regarding the ongoing Schemie of Arrangement, pursuant 1o the Observation Letters dated 215t May, 2020 issued by BSE and NSE, the Company has filed an
Application through e-made with the Hon'ble NCLT Bench, Kolkata an Tuesday, 21st July, 2020 for receiving necessary Dicections/Orders for convening the
meetings of the equity shareholders and creditors for approval of the Scheme. Further, the Company's whelly owned subsidiary Robust Hotels Private Limited,
Chennai is o the process of fling a similar application before the Hon'ble NCLT Bench, Chennai,

3 The Auditers have commented cn the need i1 and necessity of carrying oul an evaluation of impairment of the goodwili an consolidation

The management is contfident that the 1calizable value of the goodwill on cansolirlation will not be less than the ayount at which they have been stated in the
halance sheet. The operating performance of the subsidiaries has been satisfactory. The present adverse business conditions due to outbreak of Covid pandemic
is temporary and it bas become difficult to have the futore projections of revenue/eash flows from the business for the purpose of Impairment as this industry
has heen affected badly. The inanagemenl is optimistic that the long term prospects/fusdamentals ol the subsidiarics is good and it expects guick recovery in the

performance after business conditions are restored 10 its prioy positios,

Unfortunately, the entire Hotel industry is now devastated on account of Covid 19 pandemic and also long leckdown declared by the Government. These evenls
have created unceitainty and unpredictability in the fiture of the 1Tete] industry across the country. 'The entire Hotel industry is grappling with the sitvation and
therefore in tha present adverse eiveinnstances, it is diflicnli (o cary out the jmpaivment tesl
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The spread of COVID-19 has severely impocted businesses arouad the globe, including fadia. There bas been severe dissuption of regular business operations duc
to lock dywn, disruption in transportation, supply chain ux:é other emergency measures. The company's offices are under lackdown since 241l March, 2020 and
the Hotel is runuing with cortailed manpower as per reguisile permission frem local admiinistration. As a resull the Hotel Operations for the monti of March
2020 and wlso the pedormance for the F.Y 2020 21 will be severely impacted due 10 Covid ~19  The company is monitoring the situation closely and aperations
are being ramped up in a phased manner taking inta account directives from the Government, The managemeni has considered internal and certain external
sources ol information up to the date of approval of the firancial statements in determining the impact of COVID-19 pandemic on various elements of its
financial siziemeits, The management has used the principles of prudence in applying judgments, estimates and assumptions and bused on the cuerent
estimates, the managevent expeets (o fully recover the carrying amount of inventories, 1rade receivables, investments and ather assets. The evential outeome of
inpact of the globsl hiesith pandemnic may be different frum those estimuted as on the date of approval of these §i il stat ts. The Company las already
initiated action plans including control of fixed overhends to reduce the jmpact on the profilability,

‘This Statement is as per Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements) Regulations, 2015,

Figures of the previous periods are regronped, wh v, to correspond with the current pariod's classification / disclosure,

The figures of the preceding quarter ended March 31, 2620 were the balaniciug figures between the audited figures for the full financial year ended March 31,
2026 and the published year to date figures upto third quarter of 1hat {inancial yeur.
'/v

Rl Yy arder of the Board of Directors

Jolnt Manag
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— REGD OFFICE: }.IYA‘l'l‘_l{t-_ 2OV KOLRATA, DA 9, SEUCTOR 11, SALTVAKECTIY, ROLEATA=mn agH
- ( BzaosPLL62762 . - —
sre | STATEMENT OF CONSOLIDATED 1IN AL LESULLS FOITHE OF LART R EROED 30T TUNT 2
(Rs in lakhs, except &
T niled
Larliculars T aoob.zoze | i Ao.nb.Eo1n 31.03.2020
B Unaudited Unaudited Audited
== ;s;“m‘frﬁ!‘°".°_!‘“° - = - - —_— B — —
Revenue trom jies - | |
ozl & s {Jias 136 55 2,267.58 PARTE L 9,180 62
~ |investments ing o 28429 | 201227 | . 2.6 63 9.225.99
_ |Total(a) S — 420.90 4.279.85 4.448.08 18,466.61
___|Oter Income —
Hotel Busiress (Fast) o 64.58 50.32 17106 278 27
Investments i investments in T{olel {Southi 136.68 528.97 76.66 58226
= _{Onet Unai — - . - 012 108.60
i Total (B) B 404,26 §79.00  247.84 1,066.63
) | Total | Revnue (A+B ) 825.16 4,858.94 4.695.92 19,533.24.
7 Segment Resulis ( EBITDA ) - - . | . .
- Hote! Business {East) (177.02% 616a2 552.18 2,337.50
Investments including invesiments in tlotel (Soutin) 291.06 Qad vs (113.44) 2,063.33
vl Segment Profit before Intercst, Tax, Depreciation &
s . (145.46) dl,561‘07 438,75 4.400-8:1
3 Segment Resull { EBIT _)__ ; ] __ = n
Tlotel Dusiness (Kast) 542.54 47816 2,040.18
. Investments includicg investments in 1late] (South) al R76.58 (688.49) {23B.50)
| 'l-‘ot_aT-Segment Profit Before Tax (669.95) 4;_1:;:2 (210.33) 1,801,68
i) Other Unallcrable Cost I ] (})0.78] (118.60) (114.47) B [_4_:12,28\
| it) Other Unallocable Income . 108.60
- | - — {326.98} (331.62} {355.49) {1.392.12}
|i¥) Bxcepticoal Jtems
Profit Before Tax i o (1.057.71) 468.90 (679.99) 75.88
1} Coreent Tax - S 5144 12385 47373
) i) Deferred Tax - .44 {143 43) (140.86) (155.45)
i |0 MAT Credil Ectitlement E £10.40 - 508 8
Profil Aller Tax T | (1,065.15) 50.40 {662:98) {751.21)
4 Segment Assels B — mhilia »
j Hota] Business (Fasi) . 15.570.54 15,594.45 14,206.10 15,594.41
investments inctuding luvedtments in Holel (Jouth) $0.002.10 51,240.44 $3.712.75 81.240.44
Total Segment Assels 0%.572.64 96.834.85 97,018.84 96,834.85
I Segment Liabilitics i
Hotel Business (Fast) x - B 3,226.52 3719 63 3.4b0.61 3.713.63
_|Imvestments includin stmenis in Hotel (South) 1754478 17,168,19 17,72196 1716810
Total Segment §iabi) 20.771.30 20.887.82 21,132.57 | 20,887.82
Notes

The operating segments (Ind AS 108) ef the Company are as follows;

a) Hotel Business (East): The hotei Business { East) includes namely the operating hotel “Hyatt Regency” in Kolkata.

b) Investments inclnding investiments in Hotel (Soath): Tt consists of (i) Sccurities ‘I'rading Unit & (ii) Strategic Investment Unit.

Securities Trading Unit includes all the jnvestment of the Company in mutval funds, bonds, listed squily shares including cquity shares of
Asian Hotels (West) Lirnited & wholly owned subsidiary (Regeacy Convention Centre and ffatels 14d.),

Slrategic Snvestment Unit includes the losn & investinent in its wholly owned subsidiary (Robust Hotels Pvi. L1d ) having an operating hotel
nanely Hyatt Regency, Chennai and the loans and Tivestrent in ils wholly owned subsidiary {GJS Hotels 1td.) for explorig business

opportunities in 1fotel in Bhubaneswar, Qdisha.

Other unaliocabie Incorae for the quartter ended June 2019 & for the year ended March 2020 tepresents interests on fncorne Tax refund,

Kolkata
315t July 2020

S nelan

v By Ocder of the Board of Directors

i Managing Director



